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OuiHka (hiHAHCOBOTO CTaHy MiJNPHEMCTBA € JOCUTHh BaXKIMBHUM IIPOIECOM y CyYacHIH HisIBHOCTI cy0’€KTiB
TOCIIOJIapIOBaHHS, OCKUIBKM 3 OJHOr0 OOKYy — I€ € aHali3 JMisUIbHOCTI 3a NMEeBHUH NPOMDKOK Hacy, 3 IHIIOro — Iie
MOXIIMBICTh TOKpAILlEHHs1 pe3yJibTaTiB  (YHKUIOHYBaHHS MIANPUEMCTB, BHYEPNAHHA BCIX IIOTEHIIaJIbHUX
CIIPOMOXKHOCTEH NTisITBHOCTI.

Xapaktepu3yroun (DiHAHCOBUH CTaH SK EKOHOMIYHY KaTEropiro, 3Ae0iMbIIOro 0a3yroThCcs Ha IHAWKATUBHIN
OCHOBI, SIKa BCTAaHOBJIOE €(EKTUBHICTH B3a€MOJil BHYTPIIIHIX (aKTOpiB (HAsIBHUX €KOHOMIYHHX pECypciB), X0oda B
Cy4aCHOMY PHHKOBOMY CEPEIOBHII 30BHINTHI YMHHUKHA MOKYTh CHPUYHHSATH 3HAYHUHA (1HKOJIM HaBiTh BU3HAYAIHHUI)
BIUIMB Ha ()iHAHCOBO-EKOHOMIYHY MO3HUIIiI0 CY0 €KTa TOCHIOJapIOBAHHS.

IIpoGmemu omiHKKA (iHAHCOBOTO CTaHYy CYO’€KTIB TOCHOJApPIOBAaHHS IOCTI[KYIOTh $K BITYM3HAHI, TaK i
3aKOpIOHHI BUeHi. 30KpeMa, MiarHOCTHUIl aHali3zy (iHaHCOBoro cTaHy mpuaimmmm yBary [Homneproria A.M., Kopobor
M.A., bnank LA, bimuk JI.JI., Caiigpynin P.C., lllepemer A.Jl., [TlokpormmBauii C.®., CaBumpka ['.B., Casuyk B.IL,
Bpirxem 1O., Kennon Jk., ®oynk P., Cmir P. 1a iH..

3a yMOB Hepexoay €KOHOMIKM YKpaiH{ O PUHKOBHX BIJIHOCHH, ICTOTHO PO3LIMPIOIOTHLCS MpaBa MiANPUEMCTB y
ctepi PiHAHCOBO-CKOHOMIYHOI IisUTBHOCTI, 3HAYHO MiJBUINYETHCS POJIb CBOEYACHOTO, OO €EKTHBHOTO Ta SIKICHOTO
aHamizy (iHAHCOBOTO CTaHy Cy0’ €KTIB MiANPUEMHUITBA, OLIHKM iX JIKBIZHOCTI, (hIHAHCOBOI CTIHKOCTI,
IUIATOCTIPOMOYKHOCTI Ta MOLIYK HAasBHUX LUISXiB 3MILHEHHS Ta MOKpamieHHs (iHaHcoBOi crabinbHOCTI. OCoOIMBOTO
3Ha4YCHHS Ha0yBa€e CBO€YacHa Ta 00’ €KTHBHA OLlIHKA (PiHAHCOBOTO CTaHy HiATIPHEMCTBA.

O0’exTHBHA OIiHKA (PiHAHCOBOTO CTaHY, 3aJyICHHS Ta c(PeKTHBHE BUKOPUCTAHHS PECypCiB MOTpeOye yTOUHCHHS
CYTHOCTI IOHATTA «(piHAHCOBHI CTaH», SIKE € OJHUM 3 OCHOBHHX CYIEPCWINBHX MTUTAHb TeOpii (hiHAHCIB.

IcHYIOTH pi3HI TEOPETUYHI MIAXOIM A0 BH3HAYCHHS MOHATTA «(iHaHCOBUI cTam». 3a CaBuupkoro [.B. moHATTS
«(iHAHCOBHH CTaH» - Il CKJIaJHa €KOHOMIYHA KaTeropis, M0 BimoOpakae Ha MIEBHUI MOMEHT CTaH KalliTaly B IpoIeci
Horo KpyroobopoTy i 3IaTHICTE Cy0’€KTa TOCHOAapIOBAaHHS 10 caMopo3BUTKY. bimuk M.JI. 3a3Hauae, mo «hiHaHCOBUIT
CTaHy - 116 BAXKJINBA XapaKTCPUCTUKA CKOHOMIYHOI MisTIBHOCTI MiIPHUEMCTBA y 30BHIITHBOMY CEPEIOBHII; peaibHa(Ha
¢ikcoBaHMI MOMEHT 4Yacy) 1 NOTeHLiliHa (iHAHCOBAa CIPOMOXKHICTH HINNPUEMCTBA 3a0E3MEUHUTH IIEBHUI pIBEHb
(biHaHCYBaHHS NOTOYHOI AiSTIBHOCTI, CAMOPO3BHUTKY Ta IOTaIlIEHHs 3000B’13aHb Mepe/ MiANPUEMCTBAMH Ta AEPKaBoOIoO.
VY cBoix TpakryBaHHsiX Llan-Ianko 10.C. noHATTS «(iHAHCOBHMH CTaH» BU3HA4a€e SK CYKYNHICTh MOKa3HHKIB, IO
BiZIOOpaXXalOTh HAsSBHICTh, PO3MIIEHHS 1 BUKOPHCTAHHS DECYpCiB €KOHOMIYHUX CHCTEM, pealbHI Ta MOTEHILIiHHI
¢inaHcoBi MoOXkIHMBOCTI. J[OLINBHO miACyMyBaTH, 1O (IHAHCOBHH CTaH PO3IJINAETHCS SK KOMIUIEKCHE IOHSTTS,
OaraTtorpaHHa EKOHOMIYHA KaTeropis, CHCTeMa IIOKa3HHWKIB, METOMIIB Ta METOIWK, (IHAHCOBA CIPOMOKHICTb,
XapaKTepUCTHKA ICBHUX IpaHell piHAHCOBO-TOCIIONAPCHKOT iSTHPHOCTI Ta iH..

Ominka (iHAHCOBOTO CTaHY HISTIBHOCTI Cy0’€KTa TOCIIONAPIOBAHHS JO3BOJISIE CBOEYACHO BHUPIIIYBATH MUTAHHS
MOJIMIIEHHS TMOTOYHOTO PyXy (IHAHCOBHX pecypciB, iX (OPMyBaHHS Ta BHKOPHCTaHHS, a TaKOX IUIaHYBaHHS
eKOHOMIUHOI HismbHOCTI. Ha ii ocHOBi 0a3yerscs (iHaHCOBe 3a0e3leUeHHs CTpaTerili i TAaKTHUKU MiANPHEMCTBA Ha
aHaJi30BaHUH Tepioj.

HeoOxignicTio aHanizy (iHAaHCOBOTO CTaHy IMiJIPHEMCTB € CBOEYACHE BMSBJICHHS Ta YCYHEHHS HEIOJIKIB y
(iHaHCOBIM JIsIBHOCTI, a TaKOX TIOIIYK pe3epBiB 3MilHEHHs (iHAHCOBOrO CTaHy IIJNIPHEMCTBA Ta HOTrO
ITATOCIIPOMOKHOCTI.

Jnst 3a0e3nedeHHs 33/10BUIbHOTO (DIHAHCOBOTO CTaHy IIIANPUEMCTBA B CYYaCHHMX YMOBaxX JyKe BaKJIHMBE
3HAYEHHs1 Mae cTpaterisi piHAHCOBOTO YIPABJIHHS, B TOMY YHCII 1 BIIHOCHO aHali3y HOro (hiHAHCOBOTO CTaHy sIK 3a
MTOTOYHU, TaK i 3a MaiiOyTHI epionu.

BwminHS 3acTocoByBaTH epeKTHBHE (DiHAHCOBE YIIPABIIHHS CY0’ €KTOM MiATNPHEMHUIITBA 3aJICKUTh HE TUTBKH Bij
BHIIB Ta METOAMK WOTO TPOBEACHHS, a W Big e()EeKTUBHOCTI BHUKOPHCTAHHS TOTO YH IHIIOTO METOAY OI[IHKH
(hiHaHCOBOTO CTAaHOBHIIA, HOTO AJANTALIISI 0 CyJaCHUX YMOB.

BrpoBajpkeHHs B 3arajibHy cucteMy GpyHKIIIOHYBaHHS Cy0’€KTa TOCIIOIaplOBaHHs YIpaBIiHHA HOTo (hiHAaHCOBUM
CTaHOM JIO3BOJIMTh CYYacHMM IiJIPHEMCTBaM 3a0e3MeYNTH BUCOKOS(EKTUBHY Ta JUHAMIYHYy BHUpPOOHHYO-
rOCIOJIAPChKY AiSIBHICTD MiJNPUEMCTBA 32 YMOBH HOro paiioHaibHOTO (hOpMYBaHHS Ta pPO3MillleHHs (hiHAHCOBUX
pecypciB, pecypcHOro 30ajaHCyBaHHs, (piHAHCOBOI PIBHOBArd Ta 3MATHOCTI MPUUAHATTS HEOOXITHHX YIPaBIIHCHKHX
pitiieHs uist 3a0e3neueHHsI JOCATHEHHS TOKPAIeHHs (JiHAHCOBOTO CTaHY IMiANPHEMCTRA.

B cyyacHux ymoBax npo6sieMu OmiHKH (iHAHCOBOTO CTaHy MiANMPHUEMCTBA BCE 1€ 3aTUIIAIOTHCS aKTYaIbHUMH, i
came ToMy MoTpedyIOTh CUCTEMaTH30BaHOTO Ta HAYKOBOTO IiIXO/Y /10 iX BUBUEHHSI.

Jig miaTpuMKH Ta po3BUTKY (DiHAHCOBOI CTIMKOCTI MiANIPHEMCTBA HEOOXiTHA MOCTIHHA CHCTEMHA JiarHOCTHKA
(biHaHCOBOTO CTaHy Ha OCHOBI (hiHAHCOBO-€KOHOMIYHOT'O aHaNi3y Horo faisutbHOCTI. {711 Maiil0yTHHOTO YOCKOHAJIEHHS
HEeoOXi/Ha TojaNbIla CHUCTEMAaTH3alis IepeBar Ta HEJOJNIKIB ICHYIOYMX METOJIUK aHaiizy (iHaHCOBOTO CTaHy
MANIPUEMCTBA, a TaKOXX MOXIIMBOCTEH pEaNbHOr0 3aCTOCYBaHHS 3 ypaxyBaHHSM IIMPOKOTO KOJIYy Makpo- Ta
MIKpOEKOHOMIYHHX (DaKTOPiB HA MiIIPHEMCTBAX Y KpaiHu.



